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APPROPRIATION RESOLUTION

Be it resolved by the Board of Education of CAPROCK ACADEMY

located in Charter School Institute in Mesa County

that the amounts shown in the following schedule be appropriated to each fund
as specified in the PROPOSED BUDGET for the ensuing fiscal year beginning
July 1, 2026 and ending June 30, 2027.

up to $100,000 of beginning fund balance to purchase new vehicles, while maintaing the required DSCR

EXPENDITURES +

APPROPRIATION APPROPRIATED
FUND AMOUNT RESERVES
1. General Fund 1 11,232,360 11,232,360
la. Charter Schools la. - -
1b. Insurance Reserve Fund 1b. - -
1c. Pre-School Fund 1lc. - -
Special Revenue Funds:
2. Capital Reserve Special Revenue Fund 2 - -
3. Governmental Designated-Purpose Grants Fund 3 - -
4. Pupil Activity Special Revenue Fund 4 - -
5. Full Day Kindergarten Mill Levy Override Fund 5 - -
6. Transportation Fund 6 - -
7. Other Special Revenue Funds 7 - -
8. Bond Redemption Fund 8 - -
Capital Projects Funds:
9. Building Fund 9 - -
10. Special Building and Technology Fund 10 - -
11. Capital Reserve Capital Projects Fund 11 - -
Enterprise Funds:
12. Food Service Fund 12 - -
13. Other Enterprise Funds 13 - -
Internal Service Funds:
14. Risk-Related Activity Fund 14 - -
15. Other Internal Service Funds 15 - -
Trust/Agency Funds:
16. Fiduciary Fund 16 - -
17. Private Purpose Trust Funds 17 - -
18. Agency Fund 18 - -
19. Pupil Activity Agency Fund 19 - -
20. Foundations 20 - -
21. Component Units 21 - -
TOTAL APPROPRIATION 22| 11,232,360 | | 11,232,360 |

Jun 23, 2026 Ryan McCulley
Ry&n McCulley (Jun 23, 2025 16:59:17 MDT)
Date of Adoption Signature of Board President




FY27 WORKING

BUDGET
CAPROCK ACADEMY General Fund
PROPOSED BUDGET
Adopted May 12, 2026 Object
Budgeted Pupil Count Source 762
Beginning Fund Balance
(Includes All Reserves) 6,305,107
Revenues
Local Sources 1000 - 1999 645,141
FY25 PROPOSED BUDGET 2000 - 2999 -
3000 - 3999 1,505,792
Federal Sources 4000 - 4999 308,226
Total Revenues 2,459,158
Total Beginning Fund Balance and Reserves 8,764,265
Total Allocations To/From Other Funds 5600,5700,
5800 8,938,801
Transfers To/From Other Funds 5200 - 5300 -
Other Sources 5100,5400,
5500,5900,
5990, 5991 -
Available Beginning Fund Balance & Revenues (Plus
Or Minus (If Revenue) Allocations And Transfers)
17,703,066
Expenditures
Instruction - Program 0010 to 2099
Salaries 0100 3,617,820
Employee Benefits 0200 1.705.572
Purchased Services 0300,0400,
0500 243,043
Supplies and Materials 0600 544,029
Property 0700 38,000
Other 0800, 0900 60,000
Total Instruction 6,208,463
Supporting Services
Students - Program 2100
Salaries 0100 391,259
Employee Benefits 0200 184 .454
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Students 575,712
Instructional Staff - Program 2200
Salaries 0100 -
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 60,096
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Instructional Staff 60,096
General Administration - Program 2300, including
Program 2303 and 2304
Salaries 0100 -
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 495,151
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 8,961
Total School Administration 504.111
School Administration - Program 2400
Salaries 0100 589,438
Employee Benefits 0200 277,882
Purchased Services 0300,0400,
0500 343,029
Supplies and Materials 0600 45675
Property 0700 48,123
Other 0800, 0900 25,756
Total School Administration 1.329.902
Business Services - Program 2500, including Program
2501
Salaries 0100 -




FY27 WORKING

BUDGET
CAPROCK ACADEMY General Fund
PROPOSED BUDGET
Adopted May 12, 2026 Object
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 114,285
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Business Services 114,285
Operations and Maintenance - Program 2600
Salaries 0100 219,433
Employee Benefits 0200 103,449
Purchased Services 0300,0400,
0500 325,597
Supplies and Materials 0600 212,904
Property 0700 -
Other 0800, 0900 -
Total Operations and Maintenance 861,384
Student Transportation - Program 2700
Salaries 0100 -
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 20,000
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Student Transportation 20,000
Central Support - Program 2800, including Program
2801
Salaries 0100 44,290
Employee Benefits 0200 20,880
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Central Support 65,170
Other Support - Program 2900
Salaries 0100 -
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Other Support -
Food Service Operations - Program 3100
Salaries 0100 -
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Other Support .
Enterprise Operations - Program 3200
Salaries 0100 39,611
Employee Benefits 0200 18,674
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 -
Property 0700 -
Other 0800, 0900 -
Total Enterprise Operations 58.286
Community Services - Program 3300
Salaries 0100 -
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 .
Property 0700 -
Other 0800, 0900 -

Total Community Services




FY27 WORKING

BUDGET

CAPROCK ACADEMY General Fund

PROPOSED BUDGET
Adopted May 12, 2026 Object
Education for Adults - Program 3400
Salaries 0100 .
Employee Benefits 0200 -
Purchased Services 0300,0400,
0500 -
Supplies and Materials 0600 .
Property 0700 -
Other 0800, 0900 -
Total Education for Adults Services -
Total Supporting Services 3,588,946

Property - Program 4000
Salaries 0100 B
Employee Benefits 0200 -
Purchased Services 0300,0400,

0500 -

Supplies and Materials 0600 .
Property 0700 100,000

Other 0800, 0900 -
Total Property 100,000

Other Uses - Program 5000s - including Transfers Out

and/or Allocations Out as an expenditure
Salaries 0100 -
Employee Benefits 0200 .
Purchased Services 0300,0400,

0500 -

Supplies and Materials 0600 .

Property 0700 -
Other 0800, 0900 1,334,951
Total Other Uses 1,334,951

Total Expenditures 11,232,360

APPROPRIATED RESERVES

Other Reserved Fund Balance (9900) 0840

Other Restricted Reserves (932X) 0840

Reserved Fund Balance (9100) 0840

District Emergency Reserve (9315) 0840

Reserve for TABOR 3% (9321) 0840

Reserve for TABOR - Multi-Year Obligations (9322) 0840

Total Reserves -

Total Expenditures and Reserves 11,232,360

BUDGETED ENDING FUND BALANCE
Non-spendable fund balance (9900) 6710 -
Restricted fund balance (9990) 6720 -
TABOR 3% emergency reserve (9321) 6721 327.310
TABOR multi year obligations (9322) 6722 .
District emergency reserve (letter of credit or real estate)

(9323) 6723 -
Colorado Preschool Program (CPP) (9324) 672 -
Full day kindergarten reserve (9325) 6725 -
Risk-related / restricted capital reserve (9326) 6726 .
BEST capital renewal reserve (9327) 6727 .
Committed fund balance (9900) 0000 -
Committed fund balance (15% limit) (9200) 6750 -
Assigned fund balance (9900) 6760 76,200
Unassigned fund balance (9900) 6770 6,067,197
Net investment in capital assets (9900) 6790 -
Restricted net position (9900) 6791 -
Unrestricted net position (9900) 6792 -

Total Ending Fund Balance 6,470,706

Total Available Beginning Fund Balance & Revenues

Less Total Expenditures & Reserves Less Ending Fund

Balance (Shall Equal Zero (0)) -

Use of a portion of beginning fund balance resolution

required? No




CAPROCK ACADEMY

2026-2027 PROPOSED BUDGET

BOARD SUMMARY
o Budgeted Revenue Budgeted Expenditures
SUPPLEMENTAL FY26EST'DYE FY27 WORKING % .
FY25 AUDIT BUDGET ACTUALS BUDGET | 13% % >% m Salaries
Revenue )
B Employee Benefits
Local Revenue 718,00z 592,500 615,671 537,500 -9%
State Revenue 1,428,75€ 1,563,211 1,354,885 1,505,792 -4% @134 Revenue _
@ Purchased Professional
Federal Revenue 180,581 369,752 369,752 308,226 19% [ State Revenue and Technical Services
Per Pupil Funding 9,501,74C 9,428,106 9,428,106 8,938,801] -5% B Federal Revenue B Purchased Property
Total Revenue 11,829,07¢ 11,953,569 11,768,413 11,290,318] -5% B Per Pupil Funding Services
Expenditures @ Other Purchased
Salaries 5,531,831 5,381,972 5,381,972 4,901,851 9% 1% Services
Employee Benefits 1,981,431 2,367,738 2,198,639 2,310,910 -2% B Supplies
Purchased Professional and Technical Services 649,91C 595,854 616,854 598,038] 0%
Purchased Property Services 340,834 330,250 330,250 325,597 -1%
Other Purchased Services 427,058 656,125 578,649 677,565 3%
Supplies 773,192 783,936 714,287 694,967 -11%
Property 138,381 438,045 569,158 186,123 -42% Budgeted Instruction v Support Total Enrollment
Other Objects 881,43¢ 868,131 845,115 903,001| 4% Spending 900.0
Other Uses of Funds 480,00C 501,667 500,000 526,667 5% 880.0 888.0
Total Expenditures 11,204,068 11,923,716 11,734,924 11,124,719 6% 2?188
Other Revenue 110,833 106,050 106,050 107,641 §§§§ e —
Other Expenditures 133,441 106,050 106,050 107,641 760.0 762.0
Support 740.0
Transfers - - - -] na Services R — ;(2)8:8
Loan Proceeds - - - - n/a Spi;ioing spending 680.0
Change in Fund Balance 5 602,403 29,852 $ 33,489 $ 165,599 | 340% 53% @o\‘ Q@‘é /\0&’ 00@‘5\
Beginning Fund Balance $ 5,665,044 6,267,447 $ 6,267,447| $ 6,305,107 @”G’ \@»%\5 @’b \&@%
Nonspendable Fund Balance 71,624 - - - \3,@% (OQ-}Q q&o%
TABOR Reserve 344,294 342,367 342,367 327,310 %OQQ Q\% Q\W
Committed Fund Balance ) . ) ) @ Instructional Spending B Support Services Spending Q\,{o
CSI SPED Reserve - 85,300 85,300 76,200
Unassigned Fund Balance 5,851,52¢ 5,869,632 5,873,269 6,067,197
Ending Fund Balance $ 6,267,447 6,297,299 $ 6,300,936| $ 6,470,706
Student to Staff Ratio
Total Enroliment 888.0 780.0 780.0 762.0 FY27 WORKING BUDGET 1 6.73
Funded Pupil Count 880.4 854.5 854.5 802.1 FY26 EST'D YE ACTUALS 1 597
Per Pupil Revenue (PPR) 10,788 11,034 11,034 11,144 FY26 SUPPLEMENTAL BUDGET I 5.97
Change in PPR 6.89% -0.16% 2.27% 1.00% FY25 AUDIT | 547
Staff (FTE) 162.25 130.60 130.60 113.30 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00
OPERATING METRICS
Debt Burden Ratio (DBR) 8.88 3.9 8.94 8.46
Operating Reserve Ratio (ORR) 0.55 0.52 0.53 0.58
Operating Margin Ratio (OMR) 0.05 0.00 0.00 0.01 Days of Unassigned Reserves on Hand
Change in Fund Balance Ratio (CFBR) 0.11 0.06 0.01 0.03 500,00
Days of Unassigned Reserves Hand 188.38 178.09 181.04 197.16 195.00 197.16
Estimated Debt Service Coverage Ratio 1.45 1.20 1.42 120 190.00 188,38
Facility Payment as % of Revenue 0% 0% 0% 0% 185.00 :
Total Facility Costs as % of Revenue 4% 59 59, - . \ 1296 04
Instructional Spending 53% 175.00 o
Support Services Spending 47% 170.00
Salaries & Benefits as % of Total Budget 67% 65% 65% 65% 165.00
FY25 AUDIT FY26 SUPPLEMENTAL BUDGET FY26 EST'D YE ACTUALS FY27 WORKING BUDGET
Student:Staff Ratio 5.47 5.97 5.97 6.73
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